Directive No. 43
SURPLUS DEBENTURES
January 1, 1982

The only debentures approved will be those on forms provided by
the Commissioner of Insurance. All payments of interest or principal
must have prior written approval of the Commissioner of Insurance.

to maintain a full reserve against all its policies and to maintain the
minimum Capital and Surplus Requirements of the Louisiana Insur-

ance Commissioner.

Sherman A. Bernard
COMMISSIONER OF INSURANCE
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